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MISSION 
STATEMENT

We are our members’ 
trusted, secure financial 
cooperative dedicated to 

providing exceptional 
value, service, and 

convenience.

VISION 
STATEMENT

To ensure Security Credit 
Union’s brand is 

held in the highest regard 
in the communities 

we serve, grow market 
share and capital, 

and expand presence 
through strategic 

mergers, acquisitions and 
partnerships.
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Message from the Chairman

3

DEAR MEMBERS,

As I take this opportunity to reflect on my time serving Security Credit Union 
and look back on my decades of service, I am filled with gratitude, not only 
for the trust our members place in us, but also for the extraordinary people 
who have shaped this organization over the years with passion, vision, and 
commitment into the strong, member-focused institution it is today. 

During my years on the Board of Directors, I have witnessed the tireless 
dedication and collective efforts of employees, volunteers, and fellow board 
members who have gone above and beyond to serve our members and 
communities. Their insight, leadership, and unwavering focus on our mission 
have not only guided our growth but have also instilled values that continue 
to define who we are and allowed us to thrive, weather challenges, embrace 
innovation, and remain steadfast in our commitment to providing exceptional 
service while supporting the communities we call home. 

As my time on the Board comes to an end, it is impossible not to recognize 
the profound impact that my fellow leaders have had on shaping our 
culture, priorities, and the very spirit of our organization. Their commitment 
to Security Credit Union and the communities we serve has always been 
unwavering.

I am honored to have served with my fellow Board Members and their 
efforts leading by example and showing us the true meaning of service. 
From supporting community events to shaping strategic initiatives that have 
strengthened our organization, their contributions will leave a lasting legacy. 
Their passion, integrity and dedication have not only enriched the lives of 
countless members but also inspired everyone around them to strive for 
excellence in serving our communities.
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As we reflect on the past year and the many decades of collective effort, I am 
proud of what we have accomplished together. The passion of community and 
service that our Board embodies reminds us that the heart of Security Credit 
Union has always been, and will always be, our people and the communities 
we call home.

COMMITMENT TO LONG-TERM STABILITY
Our growth this year has been steady and deliberate, guided by disciplined 
leadership and a shared vision for the future. Thanks to the insight and wisdom 
of leaders like our President and CEO, Jay Yax, we maintain a foundation of 
stability that allows us to innovate while safeguarding the trust our members 
place in us every day.

On behalf of the Board of Directors, and from my own heart, I want to thank 
you, our members, for your ongoing trust and support. Together, we honor 
the past, embrace the present, and look forward to building an even stronger 
future. 

I hope for continued success for you, our members, and for the employees 
and Board of Security Credit Union.

Sincerely, 
John Truchan, 

Chairman



Message from the President & CEO
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DEAR MEMBERS,

This year, I say farewell to a remarkable Board Member, our Chairman, John Truchan 
who is stepping down after decades of dedicated service. His commitment to our 
mission, guidance through challenges and unwavering focus on our members’ best 
interests have left an indelible mark on Security Credit Union. From advising on strategic 
growth to championing initiatives that strengthen our communities, his contributions 
and many years of service have touched every aspect of our organization. We thank 
John for everything he has given to Security Credit Union over the years.

As we celebrate the incredible contributions of John we also look forward with 
excitement and optimism. His legacy of service, integrity, and community focus will 
continue to inspire the Board of Directors and our employees, as we navigate the 
years ahead.

This past year has been one of transformation and pride for Security Credit Union. 
Our growth has been fueled by the trust, loyalty, and community spirit that our 
members bring to us every day. It’s a privilege to share some of the milestones that 
have shaped 2024.

EXPANDING WHERE IT MATTERS
Growth was a major theme in 2024 as we were hard at work building and renovating 
the new Lapeer and Midland branches that have already opened in 2025. These 
new spaces aren’t just functional, they’re welcoming, modern, and designed with 
our members’ comfort and convenience in mind. We are extremely excited for the 
opportunities that our relocated office in Lapeer will offer and are proud to now be 
part of the Midland community!

Our growth isn’t just about new buildings, it’s about building stronger communities. 
Through the Security Credit Union Foundation and the Pink Partee Foundation, 
we’re proud to support local initiatives that make a real difference. From funding 
educational opportunities and community programs to raising awareness and resources 
for important causes, these foundations allow us to give back in meaningful ways. 
Together, we’re not only expanding where we serve, but also how we serve, helping 
our members and neighbors thrive both inside and outside our branches.

6

INNOVATING FOR YOUR FUTURE
As we grow physically, we’re also growing digitally - bringing you smarter, faster, and 
more rewarding ways to manage your money. This January, we launched a refreshed 
website designed with you in mind: modern, intuitive, and tailored to make online 
banking easier than ever. From secure, easy-to-use digital tools to competitive savings 
and loan options, our goal remains the same, giving you the resources and technology 
you need to reach your financial goals with confidence.

FOCUSED ON WHAT’S NEXT
While we celebrate 2024’s accomplishments, we’re already building the next chapter, 
continuing to enhance your member experience, strengthening our community 
connections, and finding new ways to help you succeed. So far in 2025, we were 
thrilled to introduce the Security CU Cash Back Rewards Visa®, a card designed to 
put money back in your pocket with every purchase. It’s more than just a credit card 
to us, it’s a way to thank you for making us your financial home. This is just a start of 
the exciting things we have in store for 2025 and beyond.

Thank you for being at the heart of our story. The best is yet to come.

   

Sincerely, 
Jay Yax,

President & CEO



Financial Summary
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